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Report to the Executive Board – Enclosure 3

	Report Title
	Financial report to 30th September 2010

	Date 
	27 October 2010

	
	
	

	Open Agenda item


	X
	

	Private and Confidential Agenda item
	
	By virtue of containing confidential information relating to:

	
	
	

	
	
	

	Contact Officer
	Name:
	Mark Thornewill

	
	Tel:
	01785 619896

	
	
	

	For Information
	X
	

	For Decision
	
	

	
	
	


	1. Purpose of Report

	To advise the Executive Board on the financial position to 30th September 2010.




	2. Recommendation(s)

	Not applicable.




	3. Executive Summary

	The report has been produced to compare the actual financial performance for the period April to September 2010 against the budget.




	4. Report

	The attached figures show a detailed breakdown of the financial performance against the budget to 30th September 2010. Overall the budget is in line with the expected position.

Explanatory notes with reference to budget headings and performance are shown below.

I also wish to advise Board members that Sport England have confirmed their commitment to fund the CSP Network for year 3 (April 2011 to March 2012) to deliver the contract relating to the implementation of Sport England’s strategy. Sport England’s funding for the core contract is £200,000 per annum.




Explanatory Notes

1. Partnership Services

	Expenditure
	-
	Is currently showing an underspend against budget of £4,144.



	Income
	-
	Payment of one Partner’s £10,000 contribution is awaited - Staffordshire University – awaiting outcome of Knowledge Transfer Partnership application.

Other income has exceeded the original estimate due to the hosting of NGB and Aiming High staff


2. Equity

	Expenditure
	-
	Expenditure is showing a £3,803 underspend on budget primarily due to an underspend on staffing, this will however be used to extend the existing post beyond the original December contract period.



	Income
	-
	As expected


3. Workforce Development

No exceptions to report.

4. PESSYP

No exceptions to report.

5. Sport Unlimited

	Expenditure
	-
	Grants underspend for period due to claims coming in after the end of the reporting period. Annual budget capped at £320,780 and scheme will be managed within this amount.



	Income
	-
	As expected. The £1,741 excess is related to underspend by Partners in their delivery plans - this has been redistributed to other programme providers.


6. Education and Training

	Expenditure
	-
	Training – awaiting payment of invoices relating to courses.



	Income
	-
	No exceptions to report


7. Coaching Development Support Network

	Expenditure
	-
	Salaries, NI, superannuation underspend due to only 4 months salary paid in line with Coaching Development Manager starting in June 2010



	Income
	-
	No exceptions to report


8. Community Sports Coach Scheme

No exceptions to report.
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